ENGLISH TRADESMAN.                        39

and the like: here they are under no necessity of
running deep into debt, but may buy sparingly,
and recruit again as they sell off.

Some tradesmen are fond of seeing their shops
well stocked, and their warehouses full of goods ;
this is a snare to them, and brings them to buy in
more goods than they want. It is a foolish as well
as a fatal error, whether it lies in their judgment or
their vanity; for, except in retailers' shops, and
that in some trades where they must have a great
choice of goods or else may want a trade, a well-
experienced tradesman had rather see his ware-
house too empty than too fall; if it be too empty
he can fill it when he pleases, if his credit be good,
or his cash strong; but a thronged warehouse is a
sign of the want of customers, and of a bad market,
whereas an empty warehouse is a sign of a quick
demand. A few goods, and a quick sale, is the
beauty of a tradesman's warehouse, or his shop
either; and it is his wisdom to keep himself in that
posture, that his payments may come in on his
front as fast as they go out in his rear; that he may
be able to answer the demands of his merchants or
dealers, and, if possible, suffer no man to come twice
for his money.

The reason of this is plain, and leads me back to
where I began. Credit is stock ; and if well sup-
ported is as good as a stock, and will be as durable.
A tradesman whose credit is good shall in many
cases buy his goods as cheap at three or four months
time of payment, as another man shall with ready
money, and in goods which are ordinarily sold for
time, as all our manufactures, the bay-trade ex-
cepted, generally are.

He then that keeps his credit unshaken, has a
double stock; I mean, it is an addition to his real
stock, and often superior to it. Nay, I have known